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« OMB (Office of Management and
Budget) new circular takes affect
December 26, 2014

 UA Implementation
e Grant/Contract Close-out

* Proposed dates for close-out

o Effort Reporting

 New deadline dates for effort reporting



@FHE UNIVERSITY
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 The Federal Office of Management and Budget
(OMB) Is releasing a new set of sponsored projects
guidance named the Uniform Administrative
Requirements, Cost Principles, and Audit
Requirements for Federal Awards.

e This guidance is anticipated to take affect
December 26, 2014 and will replace the OMB
Circulars A-21, A-110, and A-133 that currently
govern sponsored projects administration.



@FHE UNIVERSITY
OF ARIZONA.

o Sponsored Projects, Office of Research and Contract
Analysis, and Financial Services are leading a
committee to review the new guidance.

 We will be issuing regular communication in the next
couple of months to update you on necessary
changes in policies and procedures.



@FHE UNIVERSITY
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* In 2012, the Government Accountability Office
conducted an analysis of expired federal grant funds
that had not been closed out in a timely manner. The
GAO testified to the U.S. Senate that over $794
million of grant funds for fiscal year 2011 were
remaining in expired grants that had not been
properly closed.

e The report and reaction prompted OMB to implement
stricter procedures for timely closeouts, which have
been incorporated in the new Uniform Guidance. A

summary of the GAO report can be found here:
— http://www.gao.gov/assets/600/592996.pdf



http://www.gao.gov/assets/600/592996.pdf

@FHE UNIVERSITY
OF ARIZONA.

e Agencies such as NSF and NIH have already been
strictly enforcing this requirement, and other agencies
are following suit. All agencies must be compliant by
the time the new Uniform Guidance becomes
effective.

« Failure to meet the requirement means the institution
cannot receive the final reimbursement, and may also
lead to additional sanctions such as loss of
administrative flexibilities or withholding of future
awards.



@FHE UNIVERSITY
OF ARIZONA.

Sponsored Projects is proposing award closeout
procedures as follows (For grants/contracts that have a
90 day final invoice/report deadline; days will be
adjusted if deadline less than 90 days):

« Departments must post final transactions in a timely
manner, and no later than 65 days after award
expiration.



@FHE UNIVERSITY
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e Subcontract final invoices must be received and paid
within 65 days.

— ORCA requests subcontract closeout information
be submitted within 3 days of receipt of the final
Invoice and financial report.

« Closeout concurrences incorporating final
transactions will be sent to departments within 70
days must be returned within 10 days, or the final
report and billing will be sent as-iIs.



@FHE UNIVERSITY
OF ARIZONA.

« Final technical reports are due to the sponsor within
90 days.

**Note this 90 day requirement applies to prime funded
sponsored projects. Sub-federal and nonfederal awards
received must be closed out per sponsor prescribed due
dates that may be shorter, so the above schedule will be
accelerated.**



@FHE UNIVERSITY
OF ARIZONA.

« Effort reporting changes:

— Effort Reports will now be generated two pay
periods after the effort cycle ends, rather than after
three pay periods.

— Effort Report deadline is being changed from 60
days to 30 days
» Days counted from UAccess Financials document create
date
 Change necessary to ensure correcting Salary
Transfers post as soon as possible to closing
accounts
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o Effort reports are intended to be for final confirmation
and correction from the PI, not intended to be the first
and only reconciliation by fiscal officers.

o Sample of peer institution deadlines from report
create date were commonly 30-45 days. The
Institutions with higher deadlines expressed interest in
shortening them.

 Reports generally created 0-30 days after period end.
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e Closeout Tools
— Analytics

 New report being created to combine all
pending Financials entries into a single
Analytics report.

 Effort report dashboard
* Revised SPS dashboard
— New closeout worksheet summary page

e Shows a easier to understand, high level
snapshot of closeout account balance and
current cash balance
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